CITY OF DIAMONDHEAD, MISSISSIPPI
Financial Statements
Coversheet
For the Month ended May 31, 2014

1 Monthly Budget Report
(General Fund)
- Basic financial statements provided in required format.

2 Notes to the Monthly Budget Report
- Provides explanations to variances and general information on data.
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CITY OF DIAMONDHEAD, MISSISSIPPI
Notes to Monthly Budget Report
General Fund
For the Month ended May 31, 2014

General:
1 Hancock Bank Account Balance as of: 5/31/2014 $ 3,257,940.27
2 Highlighted Activity: 5/31/2014
a. Fund Balance $ 3,189,161.21
Revenues: Period

41,183.49 2014
315.80 Prior Year

47,584.47 2014
153.91 Prior Year

« Personal Property Tax - 2014

» Personal Property Tax 1,269.24 2012/2013

» Real Property Tax $
$
$
$
$
$

» Franchise Charge $  81,920.28 1stQtr2014
$
$
$
$
$

¢ Real Property Tax
e Auto Tax
e Auto Tax

« Homestead Exemption - 2014
= Sales Tax 41,873.563 March
« County Road & Bridge 5770.23 2014
» Court Fines (net) 1,066.37 May
» nterest Earned 742.81 May

Expenditures:

Legislative Council - NONE
Municipal Court - NONE

Administration - General

Period Budget Period Activity  Explanation of Variance

CONTRACTUAL SERVICES
[Building Rent | $ - |$  63,889.33 | Budgeted payment in June 2014
Police- NONE
Public Works
CONTRACTUAL SERVICES Period Budget  Period Activity  Explanation of Variance
Paid bulk of remaining charges for Stormwater
Engineering $ 5622.75|$  27,453.75 |Drainage Project
Beauitification Expense $ 91630193 6,342.30 | Tree removal
Economic Development/Building/Planning & Zoning
CONTRACTUAL SERVICES Period Budget  Period Activity  Explanation of Variance
[Consulting - Economic Development [$ 8330.00[$  13,745.63 | Property Acquisition |

NOTE:
REVENUE - GENERAL FUND:
Total YTD Actual Revenues of $3,391,438.33 are at 86% of FY 2014 Budget of Receipts from All Resources (excluding those
from Other Financing Sources).
May is 8/12th's or 67% of the fiscal budget year ending September 30, 2014.

EXPENSES - GENERAL FUND:

Total YTD Actual Expenses of $1,740,486.44 are 44% of YTD Budget Expenses (excluding those from Other Financing Sources).
May is 8/12th's or 67% of the fiscal budget year ending September 30, 2014.




